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0HGLHYDO�2GGLWLHV��+LFFXSV 
%\�/DG\�&DWKHULQH�$PEURVH��,ELV�+HUDOG� 

+LFFXSV�KDYH�DOZD\V�EHHQ�D�VRXUFH�RI�DPXVHPHQW��ULJKW"�:URQJ� 

,Q�WKLV�GD\�DQG�DJH��ZH�NQRZ�ZKDW�FDXVHV�SHRSOH�WR�KDYH�KLFFXSV�–�DQ�LQYROXQWDULO\�VSDVPLQJ�GLDSKUDJP��,Q�WKH�PLGGOH�
DJHV��KRZHYHU��KLFFXSV�ZHUH�QRW�YLHZHG�VR�EHQLJQO\��7KH�ZRUG�µKLFFXS¶�FRPHV�IURP�DV�HDUO\�DV�������IURP�WKH�)UHQFK�
WHUP�OH�KRTXHW��ZKLOH�WKH�PRGHUQ�VSHOOLQJ�ZDV�QRW�XVHG�XQWLO������>�@�>�@ 

,Q�WKH�PLGGOH�DJHV�DQG�HDUOLHU��HVSHFLDOO\�LQ�VXSHUVWLWLRXV�FRPPXQLWLHV��KLFFXSV�ZHUH�RIWHQ�VHHQ�DV�OHVV�RI�D�SK\VLFDO� 
DLOPHQW�DQG�PRUH�RI�D�VLJQ�WKDW�VRPHRQH�ZDV�ZURQJ�ZLWK�RQH¶V�LPPRUWDO�VRXO��,Q�IDFW��WKH�ROG�(QJOLVK�ZRUG�IRU�KLFFXSV�
ZDV� OIVRJR¾D�—PHDQLQJ�WKDW�WKH\�ZHUH�FDXVHG�E\�HOYHV��7KH�VXUH�VLJQ�RI�D�FKDQJHOLQJ��DPRQJ�RWKHU�V\PSWRPV�VXFK�DV�
EHLQJ�SXW�RII�IRRG�DQG�KHDUWEXUQ��ZDV�KLFFXSV��<RX�PD\�XQGHUVWDQG�WKHQ�ZK\�WKH�(QJOLVK�WRRN�KLFFXSV�VR�VHULRXVO\��>�@� 
,Q�WKLV�FDVH��WKH�FXUH�WHQGHG�WR�EH�OLWWOH�FKDUPV�DQG�FKDQWV��DW�OHDVW�DPRQJ�WKRVH�ZKR�EHOLHYHG�LQ�FKDUPV� 

+LFNXS��KLFNXS��JR�DZD\ 
&RPH�DJDLQ�DQRWKHU�GD\�� 
+LFNXS��KLFNXS��ZKHQ�,�EDNH 
,¶OO�JLYH�WR�\RX�D�EXWWHU-FDNH 

$QG 

+LFNXS��VQLFNXS� 
5LVH�XS��ULVH�XS� 
7KUHH�GURSV�LQ�D�FXS 
$UH�JRRG�IRU�WKH�KLFFXS 
%HQG�RYHU�DQG�VLS�WKUHH�GURSV�IURP�WKH�IDU�VLGH�RI�WKH�FXS�>�@ 

7KH�(QJOLVK�ZHUH�QRW�WKH�RQO\�RQHV�WR�KDYH�WKHLU�WKRXJKWV�RQ�WKH�PDWWHU��(YHU\�FXOWXUH�DQG�VRFLHW\�KDG�LWV�RZQ�UHPHGLHV�
DQG�NQRZOHGJH�RQ�WKH�PDWWHU��DQG�VRPH�FXOWXUHV�WRRN�WKHP�PRUH�VHULRXVO\�WKDQ�RWKHUV��3UH-3HWULQH�5XVVLDQV�–�WKDW�LV�� 
5XVVLDQV�WKDW�H[LVWHG�EHIRUH�3HWHU�WKH�*UHDW�–�EHOLHYHG�KLFFXSV�WR�EH�D�VXUH�VLJQ�WKDW�RQH�KDG�EHHQ�FXUVHG��6SHFLDO�VSHOOV�
ZHUH�LQ�SODFH�IRU�MXVW�VXFK�DQ�RFFDVLRQ��DQG�LW�ZDV�FRPPRQ�IRU�ZLWFKFUDIW�WR�EH�LQYROYHG�LQ�WKH�FXULQJ�RI�WKHVH�KLFFXSV��
>�@ 

)RON�FXUHV�ZHUH�MXVW�DV�FRPPRQ�WKHQ�DV�WKH\�ZHUH�WRGD\��DOWKRXJK�LQ�WKH�FDVH�RI�WKH�PLGGOH�DJHV�WKH�FXUHV�ZHUH�VHHQ�WR�
EH�PRUH�RI�D�QHFHVVLW\��7RGD\¶V�SUDFWLFHV�RI�GULQNLQJ�ZDWHU�XSVLGH-GRZQ�DQG�KROGLQJ�RQH¶V�EUHDWK�DUH�QRWKLQJ�FRPSDUHG�
WR�WKH�OHQJWKV�WKDW�PHGLHYDO�SHRSOH�ZRXOG�JR�WR�LQ�RUGHU�WR�ULG�WKHPVHOYHV�RI�WKH�KLFFXSV� 

:LWFKFUDIW�ZDV�RQO\�RQH�RI�WKH�FXUHV��+DQG�DQG�ERGLO\�JHVWXUHV��DV�ZHOO�DV�FHUWDLQ�VRXQGV��ZHUH�FRPPRQO\�XVHG�WR�ULG�
RQH�RI�KLFFXSV�LQ�*HUPDQ\��PXFK�OLNH�WKH�(YLO�(\H�ZDV�WKRXJKW�WR�FDXVH�WKHP��%HFDXVH�VRPH�WKRXJKW�WKDW�JHVWXUHV�GHDOW�
ZLWK�VSHFLILF�SDUWV�RI�WKH�DLU�DQG�ERG\��DQG�KLFFXSV�ZHUH�DVVRFLDWHG�ZLWK�WKH�OXQJV�DQG�DLU��WKLV�ZDV�RQH�RI�WKH�PRUH� 
FRPPRQ�IRON�FXUHV�RI�WKH�GD\��>�@ 

+LFFXSV�ZHUH�QRW�DOZD\V�VHHQ�DV�D�SUREOHP�RI�WKH�VRXO�–�RU�RI�D�UHOLJLRXV�QDWXUH��2QH�RI�
WKH�HDUOLHVW�PHQWLRQV�RI�KLFFXSV�FRPHV�IURP�DQ�HDVWHUQ�(XURSHDQ�PHGLFDO�PDQXVFULSW��
+HUH�LW�LV�GHDOW�ZLWK�DV�D�PHGLFDO�LVVXH��>�@�3XEOLVKHG�LQ�WKH���WK�&HQWXU\��D�PHGLFDO�PDQ�
XVFULSW�RQ�VNXOO�IUDFWXUHV�DOVR�PHQWLRQV�KLFFXSV�DV�RQH�RI�WKH�V\PSWRPV�RI�D�EURNHQ�VNXOO��
RIWHQ�DFFRPSDQ\LQJ�D�EODFN�WRQJXH�DQG�IHYHU��'D�&DUSL�ZURWH��³6RPHWLPHV�EORRG�LVVXHV�
IURP�EHQHDWK�WKH�ERQHV��RULJLQDWLQJ�IURP�VRPH�YHLQ�LQ�WKH�LQMXUHG�PHPEUDQH��DQG�WKHUH�
DSSHDUV�D�EODFNQHVV�RI�WKH�WRQJXH�DQG�KLFFXSV��ZKLFK�LV�D�YHU\�EDG�VLJQ«´>�@�(YHQ�ZKHQ�
ORRNHG�DW�VFLHQWLILFDOO\��KLFFXSV�WHQGHG�QRW�WR�EH�VHHQ�DV�EHQLJQ� 

$OWKRXJK�ZH�NQRZ�WKHP�WR�EH�PRVWO\�KDUPOHVV�QRZ��ZLWK�D�IHZ�UDUH�EXW�H[WUHPH�FDVHV���
PDQ\�FRPPXQLWLHV�LQ�WKH�PLGGOH�DJHV�GLG�QRW�VHH�WKHP�DV�VXFK��:LWKRXW�VFLHQFH�WR�SURYH�
RWKHUZLVH�IRU�PDQ\�\HDUV�WR�FRPH��KLFFXSV��OLNH�DQ\��RWKHU�DLOPHQW��IHOO�XQGHU�WKH� 
FDWHJRU\�RI�P\VWHULRXV�DQG�XQH[SODLQHG� 
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0HGLHYDO�2GGLWLHV��+LFFXSV��FRQWLQXHG� 
6RXUFHV 

>�@ 2[IRUG�(QJOLVK�'LFWLRQDU\ 

>�@ 2QOLQH�(W\PRORJ\�'LFWLRQDU\ 

>�@ 2DWHV��&DUROLQH��&KHHVH�*LYHV�<RX�1LJKWPDUHV��2OG�+DJV�DQG�+HDUWEXUQ��)RONORUH���9RO�������1R�����$XJ����������SS�����-��� 

>�@ )RUEHV��7KRPDV�5��9HUEDO�&KDUPV�LQ�%ULWLVK�)RON�0HGLFLQH��3URFHHGLQJV�RI�WKH�$PHULFDQ�3KLORVRSKLFDO�6RFLHW\���9RO�������1R��
���$XJ�������������SS����� 

>�@ =JXWD��5XVVHOO��:LWFKFUDIW�DQG�0HGLFLQH�LQ�3UH-3HWULQH�5XVVLD��5XVVLDQ�5HYLHZ���9RO������1R�����2FW����������SS�����-��� 

>�@ )LVFKHU��+HUEHUW��DQG�-R\FH�$GDPV��7KH�8VH�RI�*HVWXUH�LQ�3UHSDULQJ�0HGLFDPHQWV�DQG�LQ�+HDOLQJ��+LVWRU\�RI�5HOLJLRQV��9RO�����
1R�����6XPPHU���������SS����-�� 

>�@ 7XLWH��.HYLQ��$JHQWOHVV�7UDQVLWLYH�9HUEV�LQ�*HRUJLDQ��$QWKURSRORJLFDO�/LQJXLVWLFV���9RO������1R�������)$//�$1'�:,17(5�
�������SS�����-��� 

>�@ /LQG��/�5��>WUDQV�@�DQG�%HUHQJDULR�GD�&DUSL��%HUHQJDULR�GD�&DUSL�RQ�)UDFWXUH�RI�WKH�6NXOO�RU�&UDQLXP��7UDQVDFWLRQV�RI�WKH�$PHUL�
FDQ�3KLORVRSKLFDO�6RFLHW\���1HZ�6HULHV��9RO������1R������������SS��L-[[YL��-��� 

------ 

7KLV�DUWLFOH�ZDV�ILUVW�SXEOLVKHG�LQ�WKH�1RYHPEHU������LVVXH�RI�WKH�0LGGOHEULGJH��7KH�.H\���5HSULQW�SHUPLVVLRQ� 
FRXUWHV\�RI�WKH�DUFKLYHV�RI�6WHIDQ
V�)ORULOHJLXP�DW��KWWS���ZZZ�IORULOHJLXP�RUJ�DQG�&RS\ULJKW������E\�(OL]DEHWK�
1LFKROOV��FDWKHULQH�DPEURVH��#JPDLO�FRP� 

&RXUWHV\�RI�5LEH�9LNLQJH&HQWHU��'HQPDUN��ZZZ�ULEHYLNLQJHFHQWHU�GN�� 
 
%HHI�DQG�&KLFNHQ�6RXS�ZLWK�5RRW�9HJHWDEOHV��DQG�'XPSOLQJV� 
 
'XPSOLQJV 
����J�GU\��ROG�ZKHDW�EUHDG 
��HJJV 
��WDEOHVSRRQ�ZKHDW�IORXU 
��WDEOHVSRRQ�VDOW 
���J�PHOWHG�FKLFNHQ�IDW 
 
 
'XPSOLQJV��5HPRYH�WKH�FUXVW�DQG�FUXPEOH�WKH�EUHDG��0L[�WKH�EUHDG��HJJV��VDOW��IORXU��FKLFNHQ�IDW�DQG�D�OLWWOH�EURWK�WR�
IRUP�D�ILUP��VPRRWK�GRXJK��)RUP�VPDOO�URXQG�EDOOV�ZLWK�\RXU�KDQGV� 
 
4XDUWHU�WKH�FKLFNHQ�DQG�SODFH�LW�LQ�D�SRW�WRJHWKHU�ZLWK�WKH�EULVNHW��$GG�HQRXJK�ZDWHU�WR�FRYHU�WKH�PHDW��%ULQJ�WR�WKH�ERLO��
OHW�FRRN�DQG�UHPHPEHU�WR�VNLP�WKH�VRXS�WR�NHHS�WKH�OLTXLG�FOHDU� 
 
,Q�WKH�PHDQWLPH��FOHDQ�WKH�YHJHWDEOHV�DQG�GLFH�LQWR�HTXDOO\�VL]HG�SLHFHV� 
 
:KHQ�WKH�PHDW�LV�DOPRVW�WHQGHU�\RX�PD\�DGG�WKH�YHJHWDEOHV�WR�WKH�VRXS��/HDYH�WR�VLPPHU�XQWLO�HYHU\WKLQJ�LV�WHQGHU�� 
5HPRYH�WKH�PHDW��FXW�LQWR�ELWH�VL]HG�SLHFHV�DQG�SXW�LW�EDFN�LQ�WKH�VRXS� 
 
&DUHIXOO\�DGG�WKH�GXPSOLQJV�WR�WKH�VRXS��ZKLFK�LV�MXVW�EHORZ�ERLOLQJ�SRLQW��7KH�GXPSOLQJV�DUH�GRQH�ZKHQ�WKH\�EHJLQ� 
WR�VXUIDFH� 
 
6HUYH�WKH�VRXS�ZLWK�KDUYHVW�EUHDG� 

1RUVH�-�9LNLQJ�5HFLSHV 

6RXS 
��NJ�EULVNHW 
��FKLFNHQ 
:DWHU 
��FDUURWV 
 

��OHHNV 
��SDUVOH\�URRWV 
��SDUVQLS 
%XQFK�RI�SRWKHUEV 
6DOW 
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7XWRULDO��9LNLQJ�:LUH�:HDYLQJ 
%\�0LVWUHVV�*ZHQGROHQ�:ROG��$WHQYHOGW� 

,�KDQJ�DURXQG�EDG�LQIOXHQFHV��0\�IULHQGV�JHW�PH�WR�WU\�DOO�VRUWV�
RI�VWXII�WKDW�,�ZRXOGQ
W�HYHQ�WKLQN�RI�RQ�P\�RZQ�� 
%XW�\RX�NQRZ��LW�LV�NLQG�RI�IXQ� 
 
,Q�WKH�PRVW�UHFHQW�FDVH��D�GHDU�IULHQG�RI�PLQH�KDV�EHHQ�WHDFKLQJ�
9LNLQJ�ZLUH�ZHDYLQJ�DQ\RQH�ZKR�ZLOO�VLW�VWLOO�ORQJ�HQRXJK�WR�
ORRN�DW�ZKDW�VKH�LV�GRLQJ��9LNLQJ�RU�1RUVH�ZLUH�ZHDYLQJ� 
�DOVR�FDOOHG�WULFKLQRSRO\���DV�VXJJHVWHG�E\�WKH�QDPH��GDWHV�EDFN�
WR�WKH�9LNLQJ�HUD�� 
�KWWS���ZZZ�MHZHOU\KLVWRULDQ�FRP�VFD�DUWLFOHV�WULFKLQRSRO\BGRFXPHQWDWLRQ�SGI�� 
 
7R�OHDUQ�WKH�WHFKQLTXH��,�PDGH�D�SUDFWLFH�EUDFHOHW�RXW�RI�VRPH�
VFUDS�FRSSHU�ZLUH�,�KDG�O\LQJ�DURXQG��2QFH�,�SRVWHG�D�SLFWXUH�� 
,�KDG�IRONV�DVN�PH�LI�,�ZDV�JRLQJ�WR�GR�D�WXWRULDO��6R�,�VWDUWHG�D�
PDWFKLQJ�QHFNODFH��DQG�WRRN�SLFWXUHV��0LQG�\RX��,
P�QRZKHUH�
QHDU�DQ�H[SHUW��%XW�WKLV�WHFKQLTXH�LV�HDV\�HQRXJK�WKDW�HYHQ� 
EHJLQQHUV�FDQ�FRPH�RXW�ZLWK��ZHDUDEOH�SLHFHV�RI�MHZHOU\� 
 
0DWHULDOV� 
&UDIW�ZLUH�LQ�WZR�VL]HV 
:RRGHQ�GRZHO��RU�ILQJHUV��RU�DOOHQ�ZUHQFK� 
'UDZ�SODWH��PDNH�RQH�E\�GULOOLQJ�GLIIHUHQW�VL]HG�KROHV�LQ�D�ERDUG� 
:LUH�FXWWHUV 
3OLHUV 
$ZO 
+DPPHU 

 
 
)RU�WKLV�QHFNODFH��,�PDGH�D���ORRS�FKDLQ��<RX�FDQ�H[SHULPHQW�ZLWK�PRUH�RU�OHVV�ORRSV��7R�
PDNH�D�VWDUWLQJ�DQFKRU��WDNH�D�OHQJWK�RI�\RXU�ZLUH��DQG�ZUDS�LW�DURXQG�\RXU�ILQJHUV�WKH�ULJKW�
QXPEHU�RI�WLPHV� 
 
 
 

7ZLVW�WKH�HQGV�RI�WKH�ORRSV�WRJHWKHU� 
 

 
 
 
6SUHDG�WKH�ORRSV�RXW�HYHQO\��DQG�NLQG�RI�VTXLVK�WKHP�LQWR�ORQJ�RYDOV�� 
,W�ZLOO�ORRN�NLQG�RI�OLNH�D�IORZHU� 
 
 
 

1RZ��EHQG�WKH�SHWDOV�DURXQG�\RXU�PDQGUHO��,
P�XVLQJ�D�ZRRGHQ�GRZHO�WKDW�KDV�D�URXQGHG�HQG�� 
,W�DOVR�KDV�D�VOLJKW�LQGHQWDWLRQ�LQ�RQH�VLGH�XS�QHDU�WKH�HQG��WR�PDNH�LW�HDVLHU�WR�SDVV�WKH�ZLUH�
XQGHU�WKH�ORRSV�DV�\RX�JHW�ZHDYLQJ��,�KDYH�D�IULHQG�ZKR�MXVW�XVHV�KHU�ILQJHUV�IRU�D�PDQGUHO�� 
,
YH�DOVR�VHHQ�IRONV�XVH�DQ�DOOHQ�ZUHQFK�LQ�D�YLVH��IRU�D�PRUH�VWDEOH�ZRUN�VXUIDFH� 

 
 
 
 
&XW�D�ZRUNLQJ�OHQJWK�RI�ZLUH��VRPHZKHUH�EHWZHHQ�����DQG��
�� 
6HFXUH�RQH�HQG�E\�ZLQGLQJ�LW�DURXQG�WKH�WZLVWV�LQ�\RXU�VWDUWHU�IORZHU� 
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9LNLQJ�:LUH�:HDYH��FRQWLQXHG� 
 
 
%ULQJ�WKH�RWKHU�HQG�LQ�RQH�ORRS�DQG�RXW�WKH�QH[W�GRRU�ORRS��:LWK�WKH�PDQGUHO�LQ�P\�KDQG�
FRPLQJ�WRZDUGV�PH��,�ZDV�ZRUNLQJ�IURP�ULJKW�WR�OHIW� 
 
 
 
 

3XOO�WKH�ZLUH�WKURXJK��DQG�WLJKWHQ�XS�WKH�UHVXOWLQJ�ORRS��,�IRXQG�WKDW�,�ZDV�PRVW�FRPIRUWDEOH�
IHHGLQJ�WKURXJK�WKH�ZLUH�E\�KDQG��WKHQ�XVLQJ�D�SOLHUV�WR�WLJKWHQ�WKH�ORRS��1RZ��PRYH�WR�WKH�
QH[W�SHWDO�WR�WKH�ULJKW��DQG�PDNH�DQRWKHU�ORRS�ZLWK�\RXU�ZRUNLQJ�ZLUH��&RQWLQXH�DURXQG��XQWLO�
\RX�DUH�EDFN�WR�\RXU�ILUVW�ZRUNLQJ�ORRS� 
 
 

2Q�\RXU�QH[W�URZ��\RX�DUH�JRLQJ�WR�LQVHUW�\RXU�ZLUH�XQGHU�WKH�;�PDGH�DW�WKH�EDVH�RI�\RXU�
ORRS��6QXJ�\RXU�ZLUH�LQWR�SODFH�ZLWK�SOLHUV�DJDLQ��EXW�EH�VXUH�\RX�OHDYH�HQRXJK�URRP�LQ�WKH�
ZHDYH�WR�JHW�WKH�QH[W�SDVV�RI�ZLUH�WKURXJK��&RQWLQXH�DURXQG��EXLOGLQJ�\RXU�FKDLQ�ORRS�E\�
ORRS�LQ�WKLV�PDQQHU� 
 
 
 
 

<RX�ZLOO�UXQ�RXW�RI�ZLUH�TXLFNHU�WKDQ�\RX�WKLQN�� 
,
YH�IRXQG�WZR�ZD\V�WR�DGG�WKH�QH[W�OHQJWK�RI�ZLUH�� 
7KH�ILUVW�ZD\�LV�WR�LQVHUW�WKH�HQG�RI�WKH�QHZ��ZLUH� 
EDFN�WKH�ZD\�\RX�MXVW�FDPH�ZLWK�WKH�ROG�ZLUH« 

 
 
 
���WKHQ�EHQG�WKH�HQGV�GRZQ��DQG�KROG�WKHP�LQ�SODFH�ZKLOH�\RX� 
FRQWLQXH�ORRSLQJ�DURXQG��:KHQ�\RX�JHW�EDFN�WR�WKH�HQGV�RI�WKH�
ZLUHV��ZRUN�RYHU�WKHP�VR�WKH\�DUH�LQ�WKH�LQVLGH�RI�\RXU�ZHDYLQJ��
$IWHU�D�IHZ�URZV��VQLS�WKH�UHPDLQLQJ�HQGV� 
 
 
 
 

 
7KH�VHFRQG�ZD\�LV�WR�WZLVW�WKH�ROG�DQG�WKH�QHZ�ZLUHV�WRJHWKHU� 

ZKLOH�\RX�DUH�EHWZHHQ�ORRSV��$JDLQ��FRQWLQXH�RQ�ZLWK�\RXU�QHZ� 
ZLUH��DQG�PDNH�VXUH�WKH�HQGV�DUH�KLGGHQ�LQVLGH�\RXU�ZHDYLQJ� 
 
 
 
 
$IWHU�\RX
YH�JRQH�WKURXJK�VHYHUDO�OHQJWKV�RI�ZLUH��LW�LV�WLPH�WR�WKLQN�DERXW�ILQLVKLQJ�
\RXU�SLHFH��)RU�P\�FKRNHU��,�PDGH�P\�URXJK�ZHDYH���LQFKHV�ORQJ��2EYLRXVO\��WKDW�LVQ
W�
ORQJ�HQRXJK�WR�JR�DURXQG�DQ�DGXOW�QHFN��%XW�WKH�PDJLF�KDSSHQV�QH[W� 
 
 
 

8VLQJ�SOLHUV��KROG�RQ�WR�\RXU�RULJLQDO�ZLUH�IORZHU�DV�D�KDQGOH�DQG�SXOO�\RXU�URXJK�
ZHDYH�WKURXJK�WKH�ELJJHVW�KROH�LQ�\RXU�GUDZSODWH��7KHQ�SXOO�LW�WKRXJK�WKH�QH[W�
VPDOOHU�KROH��.HHS�JRLQJ�XQWLO�\RX�FDQ
W�HDVLO\�JHW�LW�WKRXJK�D�KROH��7KLV�ZLOO�
OHQJWKHQ�\RXU�ILQLVKHG�FKDLQ��DQG�DW�WKH�VDPH�WLPH�GHFUHDVH�LWV�GLDPHWHU�� 
7KH�FKDLQ�EHFRPHV�PRUH�IOH[LEOH��DQG�OLWWOH�LUUHJXODULWLHV�JHW�ORVW�WR�WKH�H\H� 
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9LNLQJ�:LUH�:HDYH��FRQWLQXHG� 
 
0\����RI�FKDLQ�EHFDPH�MXVW�RYHU�����ORQJ��ZKLFK�LV�D�JUHDW�FKRNHU�VL]H�IRU�PH��,I�\RXU� 
UHVXOWLQJ�FKDLQ�LV�WRR�ORQJ�IRU�\RXU�ILQLVKHG�SURGXFW��\RX�FDQ XQZHDYH VRPH�RI�\RXU�ZRUN�� 
,W�LVQ
W�UHDOO\�SRVVLEOH�WR�DGG�PRUH�DW�WKLV�SRLQW�WKRXJK��VR�EH�VXUH�\RX�KDYH�HQRXJK�URXJK�
ZHDYH�EHIRUH�\RX�GUDZ�LW�RXW� 
 
 

&DUHIXOO\�VQLS�RII�\RXU�RULJLQDO�VWDUWHU�IORZHU� 
 

 
 
 
<RX�FDQ�ILQLVK�\RXU�FKDLQ�LQ�VHYHUDO�GLIIHUHQW�ZD\V�� 
,Q�WKLV�FDVH��,�FKRVH�D�VLPSOH�ZLUH�KRRN�DQG�H\H�FODVS��7DNH�\RXU�WKLFNHU�ZLUH��DQG�PDNH�D�
ORRS�LQ�WKH�HQG��7KZDS�LW�ZLWK�WKH�KDPPHU�IRU�D�ELW�WR�ZRUN-KDUGHQ�WKH�ZLUH� 
 
 
 

 
6WLFN�WKH�HQG�RI�\RXU�ZLUH�GRZQ�WKURXJK�WKH�PLGGOH�RI�\RXU�FKDLQ�DQG�RXW�WKH�VLGH�D�IHZ�
RSHQLQJV�GRZQ��3XOO�LW�GRZQ��XQWLO�WKH�H\H�\RX�MXVW�PDGH�LV�VHWWOHG�DJDLQVW�WKH�HQG�RI� 
\RXU�ZHDYH� 

 
 
7DNH�WKLV�ZLUH��DQG�WLJKWO\�ZUDS�LW�EDFN�XS�WRZDUG�\RXU�H\H� 
 
7DNH�WKH�HQG�RI�\RXU�ZLUH��DQG�VWLFN�LW�GRZQ�WKURXJK�WKH�PLG�
GOH�RI�\RXU�FKDLQ��DQG�RXW�WKH�VLGH�XQGHUQHDWK�WKDW�FRLO�\RX�
MXVW�PDGH��<RX�PLJKW�KDYH�WR�XVH�DQ�DZO�WR�VTXHH]H�RSHQ�D�
SDWKZD\��8VH�\RXU�SOLHUV�DQG�JUDE�WKH�HQG�VWLFNLQJ�RXW��DQG�
SXOO�WKH�ZLUH�GRZQ�WLJKW��PDNLQJ�VXUH�QRW�WR�NLQN�XS�WKH�ORRS�
DV�\RX�SXOO�LW�GRZQ�DQG�LQ��6QLS�RII�WKH�HQG�RI�WKH�ZLUH�IOXVK�
WR�\RXU�FKDLQ� 
 
 
7R�PDNH�WKH�KRRN�VLGH�RI�\RXU�FODVS��IROG�DQRWKHU�ZLUH�RYHU��
ZLQG�WKH�VKRUW�HQG�DURXQG�WKH�ORQJ��DQG�VQLS�RII�WKH�VKRUW�HQG��
7KZDS�LW�ZLWK�\RXU�KDPPHU�WR�ZRUN-KDUGHQ�WKH�ZLUH��� 
 

 
)ROG�WKH�GRXEOH�ZLUHV�RYHU�LQWR�D�KRRN�VKDSH� 

 
 
 
$GG�WKLV�KRRN�WR�WKH�RWKHU�HQG�RI�\RXU�FKDLQ�WKH�VDPH�ZD\�
\RX�GLG�WKH�H\H� 
 
 
 
 
 

$QG�KHUH�\RX�JR��$�ORYHO\�FKRNHU��UHDG\�WR�ZHDU��,
YH�JRW�LW�RQ�ULJKW�QRZ��DQG�LW�LV�OLJKW�ZHLJKW��IOH[LEOH��DQG� 
FRPIRUWDEOH��,�WKLQN�,
P�UHDG\�WR�PRYH�XS�IURP�FRSSHU�WR�VLOYHU�ZLUH�QH[W��� 
 
 
5HSULQW�SHUPLVVLRQ�DQG�SKRWRV�FRXUWHV\�RI�0HOLVVD�0F&ROOXP�RI�KWWS���WDQJLEOHGD\GUHDPV�EORJVSRW�FRP� 
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2Q�%HLQJ�D�6KHHS�)DUPHU 
&KDSWHU����3UHGDWRUV�'RQ¶W�:DON�%DFNZDUG 
%\�+(�'DPH�-HQQHW�0DF/DFKODQ�RI�/RFK�)\QH� 

2YHU�WLPH�ZH�EHJDQ�WR�UHDOL]H�WKH�QHFHVVLW\�IRU�VHSDUDWLQJ�VKHHS���7KHUH�ZHUH�WKRVH�ZKR�ZHUH�VLPSO\�WRR�\RXQJ�WR�EUHHG���
7KHUH�ZHUH�WKH�QHXWHUHG�PDOHV�ZKR�ZHUH�EHLQJ�DOORZHG�WR�JURZ�IRU�WKHLU�XOWLPDWH�FRQVXPSWLRQ��WKHVH�DUH�ZKDW�ZH�FDOO�
³ORFNHU�ODPEV´��7KHQ�WKHUH�ZHUH�WKH�ROG�JLUOV�ZKR�MXVW�UHDOO\�QHHGHG�WR�EH�SXW�LQ�D�VDIH�SODFH�VR�WKDW�WKH\�FRXOG�OLYH�RXW�
WKHLU�ILQDO�\HDUV�ZLWKRXW�EHLQJ�IRUFHG�WR�EUHHG�E\�VRPH�LQYDGLQJ�UDP�IURP�WKH�QH[W�ILHOG�RYHU���7KH�WLPH�KDG�FRPH�WR�
EXLOG�D�QHZ�VKHG�D�JRRG�GLVWDQFH�DZD\�IURP�WKH�PDLQ�VKHG��DQG�VR�EXLOGLQJ�SODQQLQJ�FRPPHQFHG�RQ�WKH�VKHG�ZH�ZRXOG�
ORYLQJO\�GXE�³7KH�1XQQHU\´�� 

$�QHZ�VKHG�ZDV�GHVLJQHG�WR�EH�VWRUDJH�DV�ZHOO�DV�KRXVLQJ���7KH�GRRUV�ZRXOG�RSHQ�RXW�WR�WKH�JUD]LQJ�ILHOG�DQG�WKH�IHHG�
WURXJKV�ZRXOG�VHSDUDWH�WKH��PDLQ�OLYLQJ�DUHD�IURP�WKH�KD\�VWRUDJH�DUHD��7KH�GHVLJQ�ZDV�EHDXWLIXO�DQG�IXOO�RI�WKRXJKW��RU�
WKDW�ZDV�RXU�LPSUHVVLRQ���7KH�VKHG�ZDV�EXLOW�DQG�JUDVV�KD\�ZDV�EURXJKW�LQ�WR�VWRFN�WKH�VKHG���(YHU\WKLQJ�ORRNHG�UHDOO\�
JRRG���7KH�QH[W�VWHS�ZDV�WR�EULQJ�LQ�WKH�VHOHFWHG�OLYHVWRFN�IRU�RXU�³QXQQHU\´���:H�SURFHHGHG�XS�WKH�UXQZD\�WR�WKH�PDLQ�
VKHG�DQG�VWDUWHG�VRUWLQJ�VKHHS���:H�KDG�KDG�WKH�IRUHVLJKW�WR�EXLOG�D�UDFHZD\��ZKLFK�LV�D�QDUURZ�SDWKZD\�WKDW�\RX�VHQG�DOO�
WKH�VKHHS�WKURXJK�ZLWK�D�VZLYHO�JDWH�RQ�WKH�HQG���$V�WKH�VKHHS�DGYDQFH�RQ�WKH�JDWH�LW�LV�WXUQHG�OHIW�RU�ULJKW�WR�VRUW�WKH�
VKHHS�LQWR�WKH�DGMRLQLQJ�DUHDV�DQG�WKXV�JHW�WKH�RQHV�WKDW�\RX�QHHG�WR�PRYH��ZKLOH�WKH�RWKHUV�UHWXUQ�WR�WKHLU�RULJLQDO�ILHOG��
:LWK�WKH�VKHHS�DOO�VRUWHG�ZH�VWDUWHG�KHUGLQJ�WKHP�GRZQ�WKH�UXQZD\�WR�WKH�QHZ�VKHG� 

(YHU\WKLQJ�ZDV�ZRUNLQJ�UHDOO\�ZHOO�XQWLO�WKH�HYHQLQJ�ZKHQ�WKH�
VKHHS�QHHGHG�WR�FRPH�LQWR�WKH�VKHG���<RX�VHH��DOO�RXU�VKHHS�
DUH�EURXJKW�LQ�DW�QLJKW�WR�IHHG�DQG�WR�EH�SURWHFWHG�IURP�DQ\�
RXWGRRU�SUHGDWRUV��RI�ZKLFK�WKHUH�DUH�PDQ\���:H�ZHQW�RXW�WR�
EULQJ�LQ�WKH�VKHHS�DQG�IHHG�WKHP�DQG�WKRXJK�VRPH�RI�WKHP�
ZHUH�FRQIXVHG�DQG�VWRRG�DW�WKH�ILHOG�JDWH�ZDLWLQJ�WR�EH�OHW�
LQWR�WKHLU�ROG�VKHG��WKH�RWKHUV�VWDUWHG�WR�JHW�D�FOXH���:H�KDYH�
D�WULFN�WKDW�ZH�XVH�WR�HQWLFH�WKHP���,Q�WKH�HYHQLQJV�WKH\�JHW�
WKHLU�JUDVV�KD\�DV�ZHOO�DV�RQH�EXFNHW�RI�³$OO3UR´�ZKLFK�LV�D�
PL[WXUH�RI�PRODVVHV��FREE�DQG�RWKHU�QXWULHQWV���7KH�VKHHS�
ORYH�WKLV�VWXII�DQG�ZH�MRNLQJO\�FDOO�LW�WKH�³VKHHS�FUDFN�´�� 

$V�VRRQ�DV�WKH�VKHHS�VHH�WKH�EXFNHW�WKH\�FRPH�UXQQLQJ� 

:LWK�DOO�WKH�VRUWHG�VKHHS�QRZ�LQ�WKH�VKHG�KDSSLO\�HDWLQJ�WKHLU�GLQQHU��LW�ZDV�WLPH�WR�VKXW�WKH�PDLQ�EDUQ�GRRU���+HUH�LV�
ZKHUH�WKH�SUREOHPV�VWDUWHG���,Q�RUGHU�WR�VKXW�WKH�PDLQ�EDUQ�GRRU��RQH�KDV�WR�JR�LQWR�WKH�PDLQ�VKHG�DUHD��ZDON�DPRQJVW�WKH�
VKHHS�XQWLO�\RX�UHDFK�WKH�GRRU�DQG�FORVH�LW���7KH�SUREOHP�KHUH�EHLQJ�WKDW�WKH�VKHHS�JHW�UHDOO\�IUHDNHG�RXW�ZKHQ�\RX�ZDON�
DPRQJVW�WKHP�DQG�VWDUW�WR�UXQ�EDFN�RXW�WKH�EDUQ�GRRU���:KDW�RQH�HZH�GRHV��DOO�HZHV�GR����DQG�RXW�UXQV�HYHU\RQH���:KDW�D�
SUREOHP�WKLV�ZDV���<RX�FDQQRW�VQHDN�XS�RQ�D�KHUG�RI�VKHHS�WR�FORVH�WKH�GRRU��:H�KDG�D�UHDO�SUHGLFDPHQW�RQ�RXU�KDQGV� 

$IWHU�D�IHZ�HYHQLQJV�RI�MXPSLQJ�RYHU�WKH�RXWHU�IHQFH�DQG�JRLQJ�WR�FORVH�WKH�GRRU�IURP�WKH�RWKHU�VLGH��ZH�UHDOL]HG�WKDW�ZH�
VLPSO\�KDG�WR�PDNH�DQRWKHU�SODQ���7KHQ�VXGGHQO\�RQH�HYHQLQJ��ZKLOH�P\�KXVEDQG�DQG�,�ZHUH�KDYLQJ�D�FRQYHUVDWLRQ�
ZKLOH�IHHGLQJ�VDLG�DQLPDOV��KH�ZDV�ZDONLQJ�EDFNZDUGV�EHFDXVH�KH�ZDV�WDONLQJ�WR�PH��7KH�VKHHS�QHYHU�VWLUUHG��EXW� 
FRQWLQXHG�WR�HDW�WKHLU�IRRG�IURP�WKH�IHHG�WURXJKV�XQSHUWXUEHG�E\�KLP���+H�UHDFKHG�WKH�EDUQ�GRRU�DQG�FORVHG�LW�ZLWKRXW�
DQ\�LVVXHV���:H�ZHUH�IODEEHUJDVWHG���:KDW�ZDV�GLIIHUHQW" 

:H�WKRXJKW�DERXW�WKH�HYHQWV�DQG�WKH�IROORZLQJ�HYHQLQJ�WULHG�WKH�VDPH�WKLQJ�DQG�DJDLQ��QR�SUREOHP�FORVLQJ�WKH�GRRU���
7KHQ�LW�VXGGHQO\�GDZQHG�RQ�XV�WKDW�LQ�IDFW�WKH�VROXWLRQ�ZDV�ULJKW�LQ�IURQW�RI�XV�DQG�WKH�ORJLF�ZDV�REYLRXV���3UHGDWRUV�GR�
QRW�ZDON�EDFNZDUGV���%HFDXVH�ZH�ZHUH�QRW�ORRNLQJ�DW�WKH�VKHHS�ZKHQ�ZH�ZDONHG�EDFNZDUGV�WR�WKH�EDUQ�GRRU��ZH�ZHUH�
QR�ORQJHU�DQ\�WKUHDW�WR�WKHP���:KHQ�SUHGDWRUV�DWWDFN�WKHP��WKH\�GHILQLWHO\�DUH�IDFLQJ�WKHP��QRW�ZDONLQJ�DZD\�IURP�WKHP���
)LQDOO\��ZH�KDG�IRXQG�RXU�VROXWLRQ� 

)RUWXQDWHO\��WKH�QHZHU�VKHHS�FRPLQJ�LQWR�WKH�VKHG�KDYH�QRZ�OHDUQW�IURP�WKH�ROGHU�RQHV�WKDW�ZH�DUH�QRW�D�WKUHDW�ZKHQ�ZH�
ZDON�WKURXJK�WR�FORVH�WKH�GRRU�DQG�ZH�QR�ORQJHU�KDYH�WR�ZDON�EDFNZDUGV�DPRQJVW�WKHP�WR�GR�VR��7KH�RQO\�SUREOHP�ZH�
QRZ�KDYH��DQG�ZKLFK�ZH�KDYH�QRW�\HW�VROYHG�LV�WKDW�LI�DQ\RQH�HOVH��OLNH�PD\EH�JXHVWV�WR�WKH�UDQFK��ZDQW�WR�KHOS�ZLWK�WKH�
IHHGV�ZH�JR�ULJKW�EDFN�WR�EHLQJ�SUHGDWRUV���$V�VRRQ�DV�WKH\�VHH�RWKHU�KXPDQV�DFFRPSDQ\LQJ�XV�LQWR�WKH�VKHG��PDVV�SDQLF�
RFFXUV���6R��XQWLO�ZH�KDYH�VROYHG�WKH�QHZ�LVVXH��YLVLWRUV�DUH�HQFRXUDJHG�WR�YLHZ�WKHP�IURP�DIDU�DQG�QRW�HQWHU�WKH�VKHG�DW�
HYHQLQJ�IHHGLQJ�WLPHV���7KLV�VHHPV�WR�EH�WKH�EHVW�VROXWLRQ�IRU�QRZ�DQG�XQWLO�ZH�ILQG�DQRWKHU��ZLOO�KDYH�WR�UHPDLQ�WKH�
UXOHV��1R�YLVLWLQJ�DW�IHHG�EHG�WLPH��'D\�WLPH�YLVLWV�DUH�HQFRXUDJHG� 
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7KH�PDWHULDO�SURYLGHG�LQ�WKHVH�DUWLFOHV�DUH�H[FHUSWV�IURP�%DVLF�$UPRXULQJ��D�ERRN�E\�3DXO�%ODFNZHOO��� 
7KH�FRQWHQWV�DQG�LPDJHV�DUH�XVHG�ZLWK�SHUPLVVLRQ�DQG�FRXUWHV\�RI�3DXO�7KDQH-&ODUNH��5LFKDUG�WKH�5DPSDQW��
RI�%ULJKWKHOP�RUJ 
 
&UXVDGHU�6W\OH��FRQWLQXHG� 
 
�� 0DUN�WKH�EDFN�SRLQW�DQG�FHQWUH�VLGH�SRLQWV�RQ�WKH�EURZ�EDQG��

XVH�WKHVH�WR�PDUN�WKH�ULYHW�KROH�SRVLWLRQV�IRU�DWWDFKLQJ�WKH�
IUDPH�VWULSV�WKHQ�GULOO�WKH�KROHV��%HQG�WKH�EURZ�EDQG�WR�VKDSH� 
 

�� %HQG�WKH�IUDPH�VWULSV�WR�VKDSH��LI�WKH\�DUH�ZLGH�\RX�ZLOO�KDYH�WR�
GLVK�WKHP�D�ELW��'LVK�WKH�MRLQLQJ�SODWH� 
 

�� 0DWFK�WKH�IUDPH�XS��XVH�WKH�KROHV�LQ�WKH�EURZ�EDQG�WR�PDUN�WKH�
ULYHW�KROH�SRVLWLRQV�LQ�WKH�VWULSV��'ULOO�KROHV�LQ�WKH�VWULSV�DQG�MRLQLQJ�SODWH� 
 

�� %ROW�HYHU\WKLQJ�WRJHWKHU��<RX�QRZ�KDYH�WKH�EDVLF�IUDPH�VKDSH� 
 

�� 3ODFH�D�SLHFH�RI�FDUG�LQVLGH�RQH�RI�WKH�KROHV�LQ�WKH�IUDPH�DQG�GUDZ�URXQG�WKH�KROH��5HPRYH�WKH�FDUG��
DGG�HQRXJK�VSDFH�DOO�URXQG�IRU�ULYHWV��D�FRXSOH�RI�FHQWLPHWUHV�RU�VR��DQG�\RX�QRZ�KDYH�D�WHPSODWH�
IRU�\RXU�ILOOHU�SODWHV��1RWH�WKDW�WKH�VLGHV�RI�WKH�ILOOHU�SODWH�DUH�QRW�LGHQWLFDO��WKLV�PHDQV�D�IURQW�SODWH�LV�
WKH�PLUURU�LPDJH�RI�D�EDFN�SODWH� 
 

��� &XW�IRXU�ILOOHU�SODWHV�WKHQ�GLVK�WKHP�WR�ILW�WKH�KROHV��0DNH�VXUH�\RX�GLVK�WKH�ULJKW�VLGH�IRU�WKH�SODWH�WR�
ILW��VHH�QRWH�DERYH��,W�KHOSV�LI�\RX�QXPEHU�WKHP—WKLV�ZD\�WKH\�GRQ¶W�JHW�PL[HG�XS� 
 

��� )RU�HDFK�SODWH� 
D� 5HPRYH�EROWV�IURP�DURXQG�KROH�WKHQ�SODFH�SODWH�LQVLGH��&KHFN�WKH�ILW��UH-GLVK�SODQLVK� 

XQWLO�KDSS\� 
 

E� 0DUN�WKH�ULYHW�KROH�SRVLWLRQV�WKURXJK�WKH�IUDPH��5HPRYH�WKH�SODWH�WKHP�FKHFN�WKH�KROHV�DUH�LQ�
VHQVLEOH�SODFHV�L�H��QRW�ULJKW�QH[W�WR�WKH�HGJH��,I�QHFHVVDU\�UHILW� 
 

F� :KHQ�VDWLVILHG�ZLWK�ILW�FXW�RII�DQ\�H[FHVV�PHWDO�IURP�WKH�ILOOHU�SODWH�
�PRUH�WKDQ���FP�IURP�WKH�ULYHW�OLQH��WKHQ�GULOO�D�IHZ�RI�WKH�KROHV� 
�D�FRXSOH�WRS�DQG�ERWWRP�LV�JRRG�� 
 

G� 5LYHW�WKH�SODWH�LQ�SODFH� 
 

H� 'ULOO�DQG�ULYHW�WKH�RWKHU�KROHV��<RX�FDQ�WU\�DQG�GULOO�DOO�WKH�KROHV�EHIRUH�
\RX�ILW�WKH�SODWH�EXW�,�ILQG�LQDFFXUDFLHV�LQ�PDUNLQJ�DQG�GULOOLQJ�PRYH�
WKLQJV�HQRXJK�VR�WKDW�DIWHU�ULYHWLQJ�D�IHZ�KROHV�WKH�UHVW�QR�ORQJHU�TXLWH�
OLQH�XS� 
 

I��7KH�GRPH�LV�QRZ�ILQLVKHG� 
 

%DVLF�$UPRXULQJ�&KDSWHU����+HDG��&RQWLQXHG� 
%DVLF�$UPRXULQJ—$�3UDFWLFDO�,QWURGXFWLRQ�WR�$UPRXU�0DNLQJ 
&RS\ULJKW������%\�3DXO�%ODFNZHOO 
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&UXVDGHU�6W\OH��FRQWLQXHG� 
 

��� &XW�RXW�D�EDFN�SODWH��LI�UHTXLUHG—WKH�LOOXVWUDWLRQ�WKLV�FRPHV�IURP�VKRZV�D�IURQW�SODWH�DQG�PDLO�ZRUQ�
RYHU�WKH�UHVW�RI�WKH�KHDG�WR�SURWHFW�WKH�EDFN�DQG�QHFN��&XUYH�WKH�EDFN�SODWH�WKHQ�GLVK�RXW�WKH�ERWWRP� 
WR�JLYH�WKH�VKDSH�VKRZQ��5LYHW�WKLV�LQ�SODFH��,I�\RX�ZDQW�DQ�HDUO\�SHULRG�ORRN�FRYHU�WKH�EDFN�SODWH�
ZLWK�OHDWKHU�� 
 

��� &XW�RXW�WKH�IURQW�SODWH�DQG�GULOO�EUHDWK�KROHV��&XUYH�WKH��SODWH�WKHQ�GLVK�WKH�WRS��EHORZ�H\H��VHFWLRQ�LQ� 
 

��� &XW�QDVDO�EDU��5LYHW�IURQW�DQG�EDFN�SODWHV�LQ�SODFH��'RLQJ�WKHP�WRJHWKHU�DOORZV�\RX�WR�VRUW�RXW�UHODWLYH�
SRVLWLRQV��RYHUODS�DQG�RWKHU�VXFK�SUREOHPV��5LYHW�QDVDO�EDU�LQ�SODFH��DGG�FKLQVWUDS��SDG�DQG�ZHDU� 

%DVLF�$UPRXULQJ�&KDSWHU����+HDG��&RQWLQXHG� 
%DVLF�$UPRXULQJ—$�3UDFWLFDO�,QWURGXFWLRQ�WR�$UPRXU�0DNLQJ 
&RS\ULJKW������%\�3DXO�%ODFNZHOO 

&KHFN�RQOLQH�IRU�)LJKWHU�3UDFWLFH�VFKHGXOHV��$	6�0HHWLQJ 
DQG�)LJKWHU�3UDFWLFH�IROORZLQJ�WKH�EXVLQHVV�PHHWLQJ� 

1H[W�%XVLQHVV�0HHWLQJ 
5LYHUVLGH�3DUN��*UDQWV�3DVV� 
681'$<��-XQH���DW�1RRQ 
 
3OHDVH�QRWH�FKDQJH�LQ�WLPH�� 

9DFDQFLHV�DQG�3HQGLQJ�:DUUDQW�([SLUDWLRQV 
+HDY\�0DUVKDO  )DPLO\�$FWLYLWLHV�&RRUGLQDWRU 
&KURQLFOHU  <RXWK�$UPRUHG�&RPEDW 
&KDWHODLQH  7DUJHW�$UFKHU\�0DUVKDO 
(TXHVWULDQ�0DUVKDO 6FULEH 

/DVW�&DOO 

/RRNLQJ�)RUZDUG 
$5& -XO\���-��������� 
2XWULGHU (YHQW�6WHZDUG��/DG\�%U\QKLOGU�6PLGVGRWWLU��6HHNLQJ�VKDGRZ� 

:LQWHU 'HFHPEHU��-�������� 
,QYHVWLWXUH (YHQW�6WHZDUG��9LVF��9HVWLD�$QWRQLD�$XUHOLD 

)HDVWRFUDW�7HDP�RI�%LDQFR��%XFKDQRQ��7KRUIDVVRQ�	�7RXORQ 

+RJPDQD\ 'HFHPEHU����� 
(YHQW�6WHZDUG��1HHGHG 
)HDVWRFUDW�7HDP�RI�%LDQFR��%XFKDQRQ��7KRUIDVVRQ�	�7RXORQ 
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&DOHQGDU )LQG�7KHVH�(YHQWV�DW��KWWS���DQWLU�VFD�RUJ�8SFRPLQJ�LQGH[�SKS 

0D\-���� 
   'DWHV    (YHQW %UDQFK�/RFDWLRQV 

�� - �� +RFNWLGH 6KLUH�RI�*O\Q�'ZIQ 

�� - �� 0D\IDLUH %DURQ\�RI�*O\PP�0HUH 

�� - �� 1HZFRPHUV &DQWRQ�RI�$NRUQHELU 

�� - �� 7KH�'XQFDQ�.HUIXIIOH 6KLUH�RI�+DUWZRRG 

�� /LRQV�*DWH�&KDPSLRQV�7RXUQDPHQW %DURQ\�RI�/LRQV�*DWH 

�� 0D\�'HIHQGHUV 6KLUH�RI�&ROG�.HHS 

�� - �� 0D\�&URZQ  6KLUH�RI�$PEHUJDUG 

�� - �� &HOWLF�5HYROW %DURQ\�RI�:HDOGVPHUH 

�� - �� (JLO�6NDOODJULPVVRQ�0HPRULDO�7RXUQDPHQW���  %DURQ\�RI�$GLDQWXP 

�� - �� *UDQG�7KLQJ�;,, %DURQ\�RI�6WURPJDUG 

�� - �� 6HDOLRQ�:DU %DURQ\�RI�6HDJLUW 

-XQH-���� 
   'DWHV    (YHQW %UDQFK�/RFDWLRQV 

�� - �� )MRUGODQG�5LVLQJ 6KLUH�RI�)MRUGODQG 

�� - �� -XQH�)DLUH %DURQ\�RI�'UDJRQ
V�/DLUH 

�� - �� 6XPPHU�(TXHVWULXP %DURQ\�RI�7HUUD�3RPDULD 

�� - �� )DLUH�,Q�7KH�*URYH %DURQ\�RI�'UDJRQ
V�0LVW 

�� /RNL
V�5HYHO 6KLUH�RI�3HQGDOH 

�� - �� %RDUV�+XQW %DURQ\�RI�$TXDWHUUD 

�� - �� 6SULQJIHVW %DURQ\�RI�:DVWHNHHS 

�� - �� 7LU�5LJK�-XQH�&RURQHW 6KLUH�RI�&RLOO�0KRU 

�� - �� :DU�LQ�WKH�7UHHV 6KLUH�RI�7\PEHUKDYHQH 

�� - �� 6XPPLWV�6XPPHU�,QYHVWLWXUH 6KLUH�RI�&RUYDULD 

�� 'UDJRQ
V�0LVW�DQG�7KUHH�0RXQWDLQV�&KDPSLRQVKLS %DURQ\�RI�'UDJRQ
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